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I�U�GLH�-DKUH������ELV������

/LHEH�7|QQLQJHULQQHQ�XQG�7|QQLQJHU� �

DOV� %�UJHUPHLVWHUNDQGLGDW� GHU� 63'� 7|QQLQJ� OHJH� LFK� ,KQHQ� DXI� GHQ� IROJHQGHQ� 6HLWHQ� GDV�
$UEHLWVSURJUDPP� I�U� GLH� LP� -DQXDU� ����� EHJLQQHQGH� $PWV]HLW� GHV� %�UJHUPHLVWHUV� GHU� 6WDGW�
7|QQLQJ�YRU��'LHVHV�3URJUDPP�EDXW�DXI�GHU�ELVKHULJHQ�$UEHLW�GHU�63'�LQ�,KUHU�6WDGW�DXI�XQG�ZLOO�
VLH� NRQVHTXHQW� IRUWI�KUHQ�� 2 EHUVWH� /HLWOLQLH� EOHLEW� KLHUEHL� GLH� ZLUWVFKDIWOLFKH� XQG� VR]LDOH�
(QWZLFNOXQJ�GHU�6WDGW��HLQ�OHEHQVZHUWHV�XQG�ZLUWVFKDIWOLFK�JHVXQGHV�7|QQLQJ� �

,Q� LQVJHVDPW� VHFKV� 7KHPHQIHOGHUQ� KDEH� LFK� GLH� ZLFKWLJVWHQ� 6FKZHUSXQNWH� GHU� $UEHLW� GHV�
QlFKVWHQ�%�UJHUPHLVWHUV�]XVDPPHQJHIDVVW��6HOEVWYHUVWlQGOLFK�HUKHEH�LFK�QLFKW�GHQ�$QVSUXFK�DXI�
9ROOVWlQGLJNHLW��LFK�KDEH�PLFK�MHGRFK�EHP�KW��GLH�ZLFKWLJVWHQ�3XQNWH�DQ]XVSUHFKHQ��+LOIUHLFK�I�U�
GLH�$UEHLW�KLHUDQ��DXFK�GLHV�P|FKWH�LFK�QRFKPDOV�EHWRQHQ��ZDUHQ�GLH�]DKOUHLFKHQ�$QUHJXQJHQ�
XQG�+LQZHLVH�YRQ�7|QQLQJHU�%�UJHULQQHQ�XQG�%�UJHUQ��GLH�PLFK�LQ�GHQ�YHUJDQJHQHQ�:RFKHQ�
DXI�GHQ�XQWHUVFKLHGOLFKVWHQ�:HJHQ�HUUHLFKWHQ��+LHUI�U�VDJH�LFK�'DQN�XQG�KRIIH�DXI�HLQHQ�DXFK�
ZHLWHUKLQ� UHJHQ� *HGDQNHQDXVWDXVFK� ]ZLVFKHQ� ,KQHQ�� GHU� 63'� 7|QQLQJ� XQG� PLU� DOV� , KUHP�
%�UJHUPHLVWHU�DE�-DQXDU������ �

,KU�

'LUN�3HWVFK�

/HEHQVTXDOLWlW���VR]LDOH�,QIUDVWUXNWXU �

��� (LQI�KUXQJ�HLQHV�ODQJHQ�)RUWELOGXQJVGRQQHUVWDJHV�LQVEHVRQGHUH�I�U�$OOHLQHU]LHKHQGH�XQG�
MXQJH�)DPLOLHQ�

��� )|UGHUXQJ� NXOWXUHOOHU� $QJHERWH� LQ� .RRSHUDWLRQ� PLW� UHJLRQDOHQ� XQG � �EHUUHJLRQDOHQ�
$QELHWHUQ�XQG�9HUDQVWDOWXQJVRUWHQ�XQWHU�NRQ]HSWLRQHOOHU�(LQEH]LHKXQJ�GHV�3DFNKDXVHV �

��� 9HUEHVVHUXQJ�GHU�EDXOLFKH�8QWHUKDOWXQJ�YRQ�(LQULFKWXQJHQ�GHU�VR]LDOHQ�,QIUDVWUXNWXU �
��� ,QWHQVLYLHUXQJ�GHU�-XJHQGDUEHLW �
��� 6R]LDOYHUWUlJOLFKH�*HVWDOWXQJ�YRQ�*HE�KU HQ�XQG�$EJDEHQ�
��� (UKDOW�GHV�.UDQNHQKDXVVWDQGRUWHV�XQG�)RUWHQWZLFNOXQJ�GHU�PHGL]LQLVFKHQ�9HUVRUJXQJ �
��� )RUWHQWZLFNOXQJ�GHU�6SRUWDQODJHQ�XQG�LKUHU�1XW]XQJVEHGLQJXQJHQ �

:LUWVFKDIW�XQG�7RXULVPXV�

��� 3RVLWLRQLHUXQJ�XQG�9HUPDUNWXQJ�GHU� Å0DUNH�7|QQLQJ´�
��]LHOJHQDXH�XQG�ODQJIULVWLJ�DQJHOHJWH�$QVLHGOXQJVSROLWLN �



��$EOHKQXQJ�HLQHU�)UHPGHQYHUNHKUVDEJDEH�ZHJHQ�GHUHQ�QHJDWLYHU�0DUNWZLUNXQJ�LQ�
GHU�.RQNXUUHQ]�PLW�DQGHUHQ�)UHPGHQYHUNHKUVRUWHQ �

��6WlUNXQJ� GHU� JHPHLQVDPHQ� 7RXULVPXV �9HUPDUNWXQJ� (LGHUVWHGW� �� :HVWN�VWH� XQG�
GHU�7|QQLQJHU�3UlVHQ] �

��$XVZHLWXQJ� GHU� 9HUDQVWDOWHUIXQNWLRQ� GHU� 7RXULVPXV �� XQG� %lGHUEHWULHEH� E]Z��GHU�
6WDGW�

��JH]LHOWH� :HLWHUHQWZLFNOXQJ� GHU� WRXULVWLVFKHQ� ,QIUDVWUXNWXU� XQWHU� %HU�FNVLFKWLJXQJ�
GHU�,QWHUHVVHQ�GHU�7|QQLQJHULQQHQ�XQG�7|QQLQJHU �

��LQWHQVLYH�1XW]XQJ�GHU�QDW�UOLFKHQ�9RU]�JH� GHU�6WDGW��JXWH�/XIW��:DVVHU��7RU�]XP�
1DWLRQDOSDUN�HWF���

��� 9HUKLQGHUXQJ� HLQHU� 9HU|GXQJ� GHU� ,QQHQVWDGW� XQG� GDXHUKDIWH� 6WlUNXQJ� GHV�
*HVFKlIWVVWDQGRUWHV�UXQG�XP�GHQ�0DUNWSODW] �

���� 3ODQXQJVVLFKHUKHLW�I�U�LQ�7|QQLQJ�VFKRQ�DQVlVVLJH�%HWULHEH �
��NHLQH�9HUXQVLFKHUXQJ�GXUF K�XQUHDOLVWLVFKH�3ODQVSLHOH �
��UHJHOPl�LJH�.RQVXOWDWLRQHQ�]ZLVFKHQ�9HUZDOWXQJVVSLW]H�XQG�ORNDOHU�:LUWVFKDIW �
��ÅORNDOHV�%�QGQLV�I�U�$UEHLW�LQ�7|QQLQJ´�XQWHU�(LQEH]LHKXQJ�DOOHU�UHOHYDQWHQ�3DUWQHU �
��/HLWELOG� HLQHU� JHVXQGHQ�� QDFKKDOWLJHQ� ZLUWVFKDIWOLFKHQ� (QWZLFNOXQJ� DOV� 0D�VWDE�

VWlGWLVFKHU�3ODQXQJHQ�

3ODQXQJ���%DX���9HUNHKU�

���� )RUPXOLHUXQJ�HLQHV�VWlGWHEDXOLFKHQ�(QWZLFNOXQJVNRQ]HSWHV �
��(UDUEHLWXQJ� HLQHV� ODQJIULVWLJ� DQJHOHJWHQ� XPIDVVHQGHQ� (QWZLFNOXQJVSODQHV�

�7|QQLQJ�����PLW�GHP�=LHO�GHU�6LFKHUXQJ�GHU�)XQNWLRQ�7|QQLQJV�DOV�8QW HU]HQWUXP�
PLW�7HLOIXQNWLRQ�HLQHV�0LWWHO]HQWUXPV��ZHQQ�P|JOLFK�$XVEDX�GHU�)XQNWLRQHQ �

��NULWLVFKH� hEHUSU�IXQJ� DOOHU� EHVWHKHQGHQ� 3ODQXQJHQ� DXI� 1DFKKDOWLJNHLW��
=LHORULHQWLHUXQJ�XQG�3DVVJHQDXLJNHLW�LQ�GHU�*HVDPWSODQXQJ�XQG�JJI��DXIHLQDQGHU�
DEJHVWLPPWH�)RUWHQWZLFNOXQJ�GHU�EHUHLWV�EHVWHKHQGHQ�3ODQZHUNH �

��9HUNHKUVNRQ]HSW�I�U�GLH�,QQHQVWDGW�PLW�GHP�=LHO�GHQ�*HZHUEHVWDQGRUW�]X�VWlUNHQ�
RKQH� GLH� $QZRKQHU� ]X� EHODVWHQ�� XQWHU� (LQEH]LHKXQJ� GHU� /HQNXQJ� DXFK� GHV�
UXKHQGHQ�9HUNHKUV�

��UHDOLVWLVFKH� 1XW]XQJVNRQ]HSWH� I�U� GDV� HKHPDOLJH� 0 DULQH�'HSRW�� GDV� 3DFNKDXV�
XQG�GDV�*HOlQGH�GHU�6WUD�HQPHLVWHUHL�VRZLH�(UKDOWXQJ�GHV�:6$ �7RQQHQKRIHV�

���� 6WlUNXQJ�GHU�$WWUDNWLYLWlW�DOV�:RKQRUW �
��9HUEHVVHUXQJ� GHU� $QJHERWH� GHV� g319� LQ� .RRSHUDWLRQ� PLW� GHQ� (LGHUVWHGWHU�

.RPPXQHQ�VRZLH�GHQ�.UHLVHQ�'LWKPDUVFKHQ�XQG�1RU GIULHVODQG�

9HUZDOWXQJ�

���� $QSDVVXQJ� GHU� 6WUXNWXU� GHU� 9HUZDOWXQJ� DQ� GLH� JHlQGHUWHQ� $QIRUGHUXQJHQ� DQ�
.XQGHQRULHQWLHUXQJ�XQG�'LHQVWOHLVWXQJ �

���� VWlUNHUH� 1XW]XQJ� GHU� /HLVWXQJVSRWHQWLDOH�GHU�6WDGWYHUZDOWXQJ� �]�%��GXUFK�hEHUWUDJXQJ�
YRQ� PHKU� (LJHQYHUDQWZRUWXQJ� XQG� 6WlUNX QJ� GHU� (LJHQLQLWLDWLYH� DOOHU� 0LWDUEHLWHULQQHQ�
XQG�0LWDUEHLWHU��

VWlGWLVFKHU�+DXVKDOW�

���� hEHUSU�IXQJ�GHU�+DXVKDOWVVWUXNWXU �
��.DVVHQVWXU]��NULWLVFKH�hEHUSU�IXQJ�GHU�+DXVKDOWVVWUXNWXUHQ�XQG�GHV�(QWZXUIHV�I�U�

GDV�-DKU������
��NULWLVFKH�hEHUSU�IXQJ�GHU�ZLUWVFKDIWOLFKHQ� %HWlWLJXQJ�GHU�6WDGW��]��%��7RXULVPXV� ²�

XQG�)UHL]HLWEHWULHE��DXI�,QKDOW�XQG�8PIDQJ�VRZLH�QRFK�XQJHQXW]WH�3RWHQWLDOH �
��hEHUDUEHLWXQJ�GHV�,QYHVWLWLRQVSODQHV�DQKDQG�GHU�VWlGWHEDXOLFKHQ�*HVDPWSODQXQJ �



���� PLWWHO��ELV�ODQJIULVWLJH�.RQVROLGLHUXQJ�GHV�+DXVKDOWHV �
��9HUEHVVHUXQJ�GHU�(LQQDKPHQVHLWH�GHV�+DXVKDOWHV �

.RPPXQLNDWLRQ�

���� ,QWHQVLYLHUXQJ�GHU�VDFKEH]RJHQHQ�=XVDPPHQDUEHLW�YRQ�9HUZDOWXQJ�XQG�9HUWUHWXQJ �
���� 6WlUNXQJ�GHU�%HWHLOLJXQJ�YRQ�9HUHLQHQ�XQG�9HUElQGHQ�DQ�GHU�(QWVFKHLGXQJVILQGXQJ �
���� :LHGHUEHOHEXQJ� XQG� 6WlUNXQJ� GHU� .RRSHUDWLRQV EH]LHKXQJHQ� PLW� GHQ� NRPPXQDOHQ�

1DFKEDUQ�
���� 9HUEHVVHUXQJ� GHU� =XVDPPHQDUEHLW� PLW� DQGHUHQ� ,QVWLWXWLRQHQ� �.UHLV�� 1DWLRQDOSDUN��

9HUElQGH�HWF���
���� $XVEDX�GHV� ,QWHUQHWDQJHERWHV�]X�HLQHP�HFKWHQ�XQG�DNWXHOOHQ�,QIRUPDWLRQVPHGLXP�I�U�

%�UJHU��*HZHUEH�XQG�7RXULVWHQ �
�


